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26 April 2021 
TASI Intraday Saudi Market Update 
10,190 e TASI closed 0.1% higher at 10,142, while NOMUC declined 0.8% 
to 24,064 on Sunday. TASI traded value totaled SAR 7.5bn and 
10,170 averaged SAR 9.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.9% of the daily traded 
10,150 value. 
e MSCI Emerging Markets was closed for trading on Sunday. 
10.130 e Banks ended 0.3% lower, while Materials closed 0.4% higher. 
Telecom gained 0.6%. Utilities (up 2.3%) was the best 
ee performing sector. Among stocks, National Agriculture 
ional | SAGO ON ery PN er Development Co. (6010/NADEC AB), Halwani Bros Co. (6001/HB 


AB), and Wafrah for Industry and Development Co. (2100/FPCO 

| Source: Reuters | AB), led the gainers. 

e Bank Alazira (1020/BJAZ AB) posted a net profit of SAR 
321.6mn (USD 85.8mn) for 1Q21, a rise of 77%, compared to a 








Saudi Stock Indices net profit of SAR 181.6mn (USD 48.4mn) in prior-year period. 
The higher net profit was driven by an increase in net financing 
Index Last Close 1Day% WTD% YTD% PE (TTM) and investment income, net gains on derecognition of financial 
Saudi (TASI) 10,142 0.1 0.1 167 36.1 assets measured at amortized cost, and net fees from banking 
Saudi (NOMUC) 24,064 -0.8 -0.8  -83 NA services. (Source: Argaam) 
Energy 5,521 0.0 0.0 25 43.9 e Saudi Arabian Mining Co. (1211/MAADEN AB) swung to a net 
Materials 6,973 0.4 0.4 214 NA profit after Zakat and tax of SAR 761.2mn (USD 202mn) in 1Q21, 
Capital Goods 7,837 0.2 0.2 19.9 30.6 against a net loss of SAR 353.3mn (USD 94.2mn) a year-ago. The 
Com. & Prof. Svc 4,148 0.3 0.3 22 NA strong performance was fueled by an increase in the average 
Transportation 5,812 -0.1 -0.1 20.0 NA realized prices of all products, in addition to higher sales 
Cons. Durables & Apparel 6,768 0.0 0.0 183 NA volumes of all products except gold, ammonium phosphate 
Consumer Services 4,373 -0.6 -0.6 2.4 NA fertilizer and ammonia. (Source: Argaam) 
Media 12,067 -2.8 -2.8 18.1 46.4 e Dr. Sulaiman Al Habib Medical Services Group (4013/SULAIMAN 
Retailing 9,824 -0.5 -0.5 148 42.0 AB) posted a net profit after Zakat and tax of SAR 319mn (USD 
Food & Staples Retailing 11,047 -0.5 -0.5 4.8 29.6 85.1mn) in 1Q21, a rise of 29.3%, from SAR 246.6mn (USD 
Food & Beverages 5,619 1.0 1.0 2.8 31.2 65.8mn) in the year-earlier period. The earnings increase was 
Health Care Equipment 6,904 1.4 14 22.1 37.9 driven by revenue growth in the hospital segment, due to the 
Pharma, Biotech & Life Science 5,561 0.6 0.6 7.5 39.1 increase in numbers of patients and inpatient occupancy. 
Banks 9,423 -0.3 -0.3 24.2 22.0 (Source: Argaam) 
Diversified Financials 6,261 -0.5 -0.5 363 NA e Al Moammar Information Systems Co. (7200/MIS AB) reported a 
Insurance 5,974 0:2 20:2 -0.8 38.8 net profit after Zakat and tax of SAR 16 mn (USD 4.3mn) for 
Telecommunication 7,979 0.6 06 15.7 24.1 1Q21, a decline of 5%, compared to SAR 16.9mn (USD 4.5mn) in 
Utilities 5,620 2.3 23 219 6.6 the same period last year. The decrease is attributed to a decline 
REITs 4,563 0.2 0.2 6.5 35.2 in revenues and higher finance cost and general and 
Real Estate 3,153 -0.2 -0.2 4.4 NA administration expenses. (Source: Argaam) 





Í Sources: Bloomberg, Reuters, Tadawul e Dr. Sulaiman Al Habib Medical Services Group (4013/SULAIMAN 
AB)'s BoDs recommended a cash dividends of SAR 0.7 per share 
for 1Q21, implying a full-year yield of 2.0%. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
ee Agriculture Development 42.00 10.0% 196 gee Insurance Cooperative 25 55 -4.3% 13 
Halwani Bros Co. 120.60 9.8% 92 Ash-Sharqiyah Development Co. 101.00 -4.2% 37 
Wafrah for Industry and 197.00 6.1% 490 Taleem REIT Fund 15.78 -3.8% 52 
Development Co. Saudi R hand Market 
Al Mashaar REIT 8.73 5.4% 54 T E i 93.80 -2.9% 30 
Northern Region Cement Co. 18.24 5.1% 336 Electrical Industries Co. 29.65 -2.5% 27 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Date Period QNI ai Yy% . aa Conse Company Last Close % Change Value (SAR mn) 
nsus Wafrah for Industry and 197.00 6.1% 490 
Development Co. 

MAADEN 25-A 1Q21 761.2 315% 0.62 NA 

pr 3 : Northern Region Cement Co. 18.24 5.1% 336 

m O, 

BJAZ 25-Apr 1Q21 321.6 77% 0.39 NA Anma Bank 18.44 0.3% 280 
SULAIMAN ALHABIB 25-Apr 1Q21 319.0 29% 0.91 NA Al Rajhi Bank 96.30 -0.5% 233 
on rene ue one ee tee Al Jouf Cement Co. 14.54 2.1% 227 
MIS 25-Apr 1Q21 16.0 -5% 0.64 NA 
| Source: Tadawul | | Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of April 25, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,627 0.1 0.1 54 19.7 
Abu Dhabi (ADX) 6,117 0.3 0.3 21.2 23.2 
Kuwait (KSE) 5,905 0.7 0.7 9.9 NA 
Qatar (QE) 10,860 0.1 0.1 4.1 20.3 
Oman (MSM) 3,724 0.1 0.1 1.8 11.2 
Bahrain (BSE) 1,487 0.0 0.0 -0.2 39.4 
DJMENA Index 654 0.0 0.0 12.4 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,180 1.1 -0.1 11.3 32.3 
US (NASDAQ 100) 14,017 1.4 -0.3 8.8 36.2 
UK (FTSE 100) 6,939 0.0 -1.2 74 NA 
Germany (DAX) 15,280 -0.3 -1.2 11.4 43.6 
France (CAC 40) 6,258 -0.1 -0.5 12.7 NA 
Russia (MICEX) 3,597 -0.1 0.0 94 20.5 
Japan (Nikkei) 29,021 -0.6 s23 57 33.2 
Hong Kong (HSI) 29,079 1.1 0.4 6.8 15.0 
South Korea (KOSPI) 3,186 0.3 -0.4 10.9 27.2 
China (SHCOMP) 3,474 0.3 1.4 0.0 17.3 
India (NIFTY) 14,341 -0.4 -1.9 26 34.4 
Brazil (IBOV) 120,530 1.0 -0.5 1.3 28.9 
Turkey (BIST 100) 1,345 0.0 -4.5 -8.9 NA 
Egypt (EGX30) 10,600 0.0 45 -2.3 NA 
MSCI Emerging Markets 1,353 0.9 0.3 4.8 23.8 
MSCI World 2,946 0.8 -0.2 9.5 34.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 66.1 1.1 -1.0 27.6 158.5 
Natural Gas ($/mmbtu) 2.7 -0.7 1.9 7.5 7.3 
Gold ($/oz) 1,777 -0.4 0.0 -6.4 4.8 
Silver ($/oz) 26.0 -0.5 0.1 -1.5 69.8 
Platinum ($/oz) 1,232 2.1 2.2 14.9 59.1 
Copper ($/t) 9,582 1.7 3.8 23.6 85.7 
Zinc ($/t) 2,839 1.2 0.1 4.0 46.6 
Lead ($/mt) 2,021 0.2 -0.6 25 22.4 
Wheat ($/bu) 712 0.2 8.7 11.2 28.9 
Corn ($/bu) 633 0.2 10.2 30.7 75.1 
Sugar ($/Ib) 16.9 0.0 1.9 9.0 49.4 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.18 0.01 -0.06 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.62 
UAE 0.33 -0.03 -0.18 0.15 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 1.03 -0.11 -0.09 0.85 
Bahrain 1.29 0.00 -0.96 1.11 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 23, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mostly higher on Monday. China is up 
0.2%. Japan and South Korea are trading 0.7% higher. Hong 
Kong is up 0.1%, while India is trading 1.4% higher, in the 
morning session. 


GCC markets ended in the green on Sunday. Dubai and Abu 
Dhabi gained 0.1% and 0.3%, respectively. Kuwait and Qatar 
increased 0.7% and 0.1%, respectively. Oman closed 0.1% 
higher, while Bahrain ended flat. 


Moody's Investors Service stated that rising share of Islamic 
assets in Oman’s banking assets will continue to deepen the 
market for domestic government sukuk, supporting government 
liquidity. Moody's added that domestic Islamic banking assets in 
Oman continue to grow at a significantly faster pace than 
conventional assets. (Source: Zawya) 


According to Dubai Chamber of Commerce & Industry (DCCI), 
Dubai's exports to Latin America have seen a 69% leap, with 
Brazil and Mexico taking the largest market shares. DCCI added 
that exports and re-exports to the region reached a value of 
USD 60.5mn (SAR 226.9mn) in 1Q21, reflecting a long-term 
trend, not a COVID-19-led rebound. (Source: Zawya) 


UAE's Dana Gas (DANA UH) revealed that it had abandoned 
plans to sell onshore oil and gas assets in Egypt after conditions 
for a transaction could not be met. The energy company had 
expected to close the USD 236mn (SAR 885mn) sale to IPR 
Wastani Petroleum Ltd, a member of the IPR Energy Group, early 
this year. (Source: Trade Arabia) 


According to Sharjah’s Real Estate Registration Department, 
Sharjah's real estate sector saw a volume of transactions valued 
at AED 6.7bn (SAR 6.8bn) during the 1Q21, with a growth rate of 
84.9%, compared to the 1Q20. The total number of transactions 
executed in the past three months reached 20,448 transactions, 
with an increase of 10.3%, compared to the same period last 
year. In addition, the total traded area in the emirate reached 
60.3 million square feet. (Source: Zawya) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended April 23 (prior: +0.6mn barrels) 
will be announced on April 28. (Source: Trading Economics) 


US jobless claims for the week ended April 24 (prior: 547K; 
consensus: 560K) will be announced on April 29. (Source: Trading 
Economics) 


Japan's Industrial Production for March 2021 (prior: -1.3% M/M, 
-2.0% Y/Y) will be announced on April 30. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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